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LJKHOKSQW\KH̀KNSYZZKJ\STQWJ]JKHJNHLKMH_RYZKHNQYZHKJNKMHNQYZZQ]\JOKNHRNLHOQNXZKJ\]JYZKNHaN\bJYc]RNOH

XRHdKMKJNKNVHLKNNHbJMHbJSSKNVHLQSSHSJYZHLJKHIJNOKHeNLKMNHcfNNKNgHIKMH_YZfhTKMHdKM]eSS\HRNSHNJYZ\VH

NJKWQ]SHWQYZ\HKMHJNHSKJNKWHi]QNHLKMHjJKkKHKJNKNHl[YcXJKZKMVHNUYZHMKR\HKSHJZNVHRNSHKMSYZQTTKNHXRH

ZQkKNgH

mno<pqr<CstunAqvA>w?A>x?yp=nzoz>x<p?

{|GHaSHOJk\H}UMWKNHLKMH~WbK]\dKMSYZWR\XRNOVHLRMYZHLJKHLJKH̀KNSYZKNH\eO]JYZHOKSYZeLJO\HbKMLKNgH

IKNH_YZQLS\UTTKNHJNHLKMHjRT\HQRSOKSK\X\HXRHSKJNVHKMXKRO\HKJNHbKJ\KSH_hKc\MRWHdUNH�JMcRNOKNHQRTHLJKH

�KSRNLZKJ\H�HkKSUNLKMSHLKMH�MWS\KNH�HRNLHdKMRMSQYZ\H̀J]]JUNKNHdUNHdUMXKJ\JOKNH�ULKSTe]]KNgH_JKH

KMcMQNcKNHXRWH�KJShJK]HLRMYZHLQSHaJNQ\WKNHKMZfZ\KMHIUSKNHQNHlQRYZHdUNHLKNH�MKNNS\UTTKNVHLJKHSJKH

XRWH�UYZKNHULKMHXRWHPKJXKNHdKMbKNLKNgHIQXRHcUWW\HLJKH�KMSYZWR\XRNOVHLJKHQ]]KHSYZeLJO\VH

QRTOMRNLHLKSH�KMcKZMSbKSKNSHRNLHLRMYZH�NLRS\MJKQkOQSKgH

D{FGHIQSH�]JWQHJS\HKJNHOKWKJNSYZQT\]JYZKSH�R\HdUNHQ]]KNHRNLHT[MHQ]]K����aSHkKS\KZ\HKJNKHSKZMHS\QMcKH

bJSSKNSYZQT\]JYZKH�kKMKJNS\JWWRNOHLQM[kKMVHLQSSHbJMHRNSHJNHKJNKMHkKSUMONJSKMMKOKNLKNHaMbeMWRNOH

LKSH�]JWQS�S\KWSHkKTJNLKNgH�NHLKNH]K\X\KNH�QZMXKZN\KNHbQMHLJKSKHaMbeMWRNOHdUNHLKWHS\eNLJOKNH

�NS\JKOHLKSH̀KKMKSShJKOK]SHkKO]KJ\K\VHRNLHQR̂KMLKWHL[MT\KHKSHSYZbJKMJOHSKJNVHSJKHNJYZ\HWJ\HLKMH

�RNQZWKHK�\MKWKMHWK\KUMU]UOJSYZKMHaMKJONJSSKHJNH�KMkJNLRNOHXRHkMJNOKNgHIJKHaMbeMWRNOHkKKJNT]RSS\H

JZMKMSKJ\SHLKNH�UZ]KNS\UTTcMKJS]QRTgHIQLRMYZHKN\S\KZ\HKJNH�KRTK]ScMKJSVHLKMHLJKH_J\RQ\JUNHbKJ\KMH

dKMSYZeMT\HRNLHLKMHLJKH�KMT[OkQMcKJ\HRNKM]eSS]JYZKMHlKSSURMYKNHbJKHLQSH�MJNcbQSSKMVHLJKHaNKMOJKHRNLH

LJKH�OMQMhMULRc\JUNHJNHLKNHZKĴKS\KNH�UNKNHkKKJN\MeYZ\JOKNHRNLHLQSH�RSS\KMkKNHKJNKSH�KJ]SHLKMH

kJU]UOJSYZKNH�JK]TQ]\HLKSHi]QNK\KNHdKMRMSQYZKNHbJMLgH

{�GH�JK]KH�MWKH]KkKNHJNH�KkJK\KNVHLJKHkKSUNLKMSHdUNHiZeNUWKNKNHZKJWOKSRYZ\HbKMLKNVHLJKHWJ\HLKMH

aMbeMWRNOHdKMkRNLKNHSJNLVHRNLHLJKH̀J\\K]HT[MHJZMKNHjKkKNSRN\KMZQ]\HZeNOKNHS\QMcHdUNHLKNHNQ\[M]JYZKNH

lKSKMdKNHRNLH����������jQNLbJM\SYZQT\VH}JSYZTQNOHRNLH�Q]LkKS\QNLHQkgH
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D{�GH_QRkKMKSH�MJNcbQSSKMHJS\HKJNKH}MQOKHdUNHdUMMQNOJOKMH�KLKR\RNOVHLKNNHKSHJS\HRNKN\kKZM]JYZHT[MH

LQSHWKNSYZ]JYZKHjKkKNHRNLHXRMHaMZQ]\RNOHLKMH�cUS�S\KWKHdUNHaMLKHRNLH�QSSKMgHH

D{�GHaJNHkKSUNLKMSHKMNS\KSHiMUk]KWVHLQSH\eO]JYZHdJK]KH�ULKSUhTKMHTUMLKM\VHJS\HLJKH�RQ]J\e\HLKSH

�QSSKMSVHLQSHLKNH�MWKNHXRMH�KMT[ORNOHS\KZ\gH~N\KMHLKNH�MWKNHSJNLH�MQNcZKJ\KNHJWH�RSQWWKNZQNOH

WJ\HLKWH�QSSKMHZeRTJOVHKJNSYZ]JK̂]JYZHLKMKMVHLJKHLRMYZH̀JcMU�UMOQNJSWKNHRNLHYZKWJSYZKH_RkS\QNXKNH

dKMRMSQYZ\HbKMLKNgH

DF|GHIJKSKH�K]\H]eL\HKJNKHSYZbKMKHSUXJQ]KH_YZR]LHOKOKN[kKMHLKNH�MWKNHQRTHSJYZVHLJKHcKJNKNH�ROQNOH
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DF{GHIJKHlKSSURMYKNHLKMHaMLKHbKMLKNHQRYZHOKh][NLKM\HLRMYZHKJNH�KMS\eNLNJSHLKMH�JM\SYZQT\HRNLHLKMH

cUWWKMXJK]]KNHRNLHhMULRc\JdKNH�e\JOcKJ\VHLQSHQRSSYZ]JK̂]JYZHLQSHRNWJ\\K]kQMKHaMOKkNJSHJWH�ROKHZQ\gH

IKMH�KM]RS\HdUNH�J]LNJSSKNHRNLH�e]LKMNHkMJNO\HXRO]KJYZHLKNH�KM]RS\HdUNH�M\KNHWJ\HSJYZVHLJKHJNH

�RcRNT\geR̂KMS\HbJYZ\JOKHlKSSURMYKNHLQMS\K]]KNHcfNN\KNVHNJYZ\HNRMHT[MHLJKHaMNeZMRNOVHSUNLKMNHQRYZH

T[MHLJKHPKJ]RNOHdUNH�MQNcZKJ\KNHRNLHT[MHdJK]Te]\JOKHIJKNS\Kg̈
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